








TESCO KIPA KITLE PAZARLAMA TICARET VE GIDA SANAYI A.S.

To: ISTANBUL STOCK EXCHANGE
RESIT PASA MAH.
TUNCAY ARTUN CAD.
EMIiRGAN 34467 iSTANBUL

BOARD RESOLUTION FOR APPROVAL OF FINANCIAL STATEMENTS
DATE OF RESOLUTION: 14.5.2009
RESOLUTION NO.: 15

OUR DECLARATION AS REQUIRED BY ARTICLE 26 SECOND SECTION OF
CAPITAL MARKETS REGULATORY BOARD SERIES: X NO:22

We hereby inform your office that the financial statements of our Company and the related
notes for the term of 01 March 2008 — 28 February 2009, which have been prepared in accordance with the accounting
and reporting principles published by Capital Markets Regulatory Board and subjected to independent audit;

- have been examined by us,

- do not contain any representation in important matters that are contradictory to reality or any omissions which would
mislead users as of the date of their release, as far as we know due to our duties and responsibilities at our Company,
- as far as we know due to our duties and responsibilities at our Company, concerning

the fiscal term the reports refer to, they (financial statements and related notes) give

a fair and true view of the finacial status and operations of the Company.

Respectfully Yours,

TESCO KiPA KITLE PAZARLAMA TICARET VE GIDA SANAYi A.S.

Erkan Serbiilent Tabak
Director of Finance

Murat Kaynar
Financial Affairs Manager

SUMMARY OF AUDITORS’ REPORT

To: Members of Tesco Kipa Kitle Pazarlama Ticaret ve Gida Sanayi A.S.

e The Company’s:

e TITLE Tesco Kipa Kitle Pazarlama Ticaret ve Gida Sanayi A.S.
e HEAD-OFFICE Yeni Havaalani Caddesi No. 40 Cigli - izmir
e CAPITAL 111.810.664 TL

e FIELD OF ACTIVITY Trading in food items and consumer goods and operation of
shopping centres and gas stations.

Teoman Gurgan  01.03.2008 —28.02.2009 Not an

Adil G. Oztoprak  01.03.2008 —28.02.2009 employee

M. Tanju Polatkan 01.03.2008 — 28.02.2009 or shareholder.
The auditors have attended all meetings of Board of Directors.

The Board of Auditors have meet four times.

e NAMES AND TERMS
AND POSITIONS OF AUDITORS

e NUMBER OF BOARD AND AUDITORS
MEETINGS

e DATES AND SCOPE OF
AUDITS PERFORMED

The accounting records, books and relevant documents of the
Company have been examined on quarterly basis — four times-
and no irregularities have been detected. The balance sheet

and income statement are in line with the accounting records.

e SPONTANEOUS CASH COUNTS AS
PER TURKISH COMMERCIAL CODE ARTICLE
353 PARAGRAPH 1 SUB-PARAGRAPH 3

Every month, un-announced visits were made to the Company’s
cashiers and actual cash count matched records.

e COMPLAINTS AND TIPS FOR
IRREGULARITIES

No complaints or tips for irregularities have been received by
our Board of Auditors.

We have audited the accounts and operations of Tesco Kipa Kitle Pazarlama Ticaret ve Gida Sanayi Anonim Ortaklidi for the
special fiscal term of 01.03.2008 — 28.2.2009, in accordance with the provisions of Turkish Commercial Code, the Articles of
Association, regulations and generally adopted accounting principles and standards.

It is our opinion that the balance sheet dated 2.02.2009 reflects the financial status of the Company as of that date and the
income statement for the special fiscal term of 01.3.2008- 28.02.2009 reflects the results of the operations of the Company
during the said period, fairly and correctly; and since there is loss for the term in the balance sheet prepared according to
tax laws and regulations, no dividends are to be distributed for the special fiscal term of 01.03.2008-28.02.2009.

We hereby recommend that the General Meeting of Shareholders adopts the balance sheet and income statement and acquits
the Board of Directors. 20.05.2009

Chairman of Board of Auditors Auditor Auditor
Teoman Giirgan Adil G. Oztoprak M. Tanju Polatkan
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